
 
        

       During the period from August 17 to August 19, 2017 the delegation of FBA EAC made 

business visits to Mongolia.  General Director, Oleg Berezovoy, led a delegation. The visit was 

organized on an initiative of President of Trade and Development Bank (TDB) of the Mongolian 

People's Republic, Mr. Balbar Medree. 

 
In the photo from left to right: 

President of TDB of Mongolia B.Medree and General Director of FBA EAC O.Berezovoy 

 

 The Association has a long working relationship with TDB. During the business meeting 

discussed issues on the expansion of mutually advantageous cooperation. Priority was given to 

the introduction and expansion of clearing settlements, the opening of a branch of Universal 

Commodity Exchange-Eurasian Cooperation in Mongolia, the participation of the Bank in 

projects of FBA EAC.  

 

   



         

During this business visit, a meeting was held with members of the State Great Khural, on which 

the Mongolian side confirmed its commitment to the promotion in the organization of mutually 

beneficial contacts between businessmen of both countries. Also at this meeting from the 

Mongolian side was the leadership of National Chamber of Commerce and Industry of 

Mongolia.  

 

 The meeting the leadership of the Bank of Mongolia met with a strong interest of both 

sides. The parties exchanged experience in the implementation of professional standards in the 

financial and banking sector of the countries, discussed prospects for the development of 

financial technologies and technologies offered by national and international regulators, the 

impact of the digital era on the banking business, the payment industry and the requirements of 

the supervisory bodies. Moreover were discussed the issues of the opening of a branch of 

Universal Commodity Exchange-Eurasian Cooperation in Ulan Bator and a joint venture with 

the functions of a central counterparty to ensure export-import transactions of Mongolian 

entrepreneurs. 

 

 With high mutual interest, meetings were held with the top management of Khan Bank, 

the Mongolian Banking Association and the Agricultural Exchange. 

 
Negotiations at the office of the Agricultural Exchange of Mongolia 

 

 The issues related to the promotion of the Mongolian Exchange in the markets of the 

EAEU and the EU, the possibility of implementing joint projects of the Agricultural Exchange of 

Mongolia and the Universal Commodity Exchange-Eurasian Cooperation, the participation of 

the Agricultural Exchange of Mongolia in the activities of the FBA EAC were discussed at the 

talks with leadership of the Agricultural Exchange of Mongolia. 

 
  

At the meeting with Khan Bank questions were raised about the international interbank 

payments, clearing settlements, participation of the Bank in the competition for the International 

public award “Financial and Banking Elite of Eurasia”, announced by the Association. 

 

 

 



 
Exchange of experience of the FBA EAC with the Mongolian Banking Association 

 

    A fruitful meeting was held with the heads of the Mongolian Banking 

Association. Sides discussed the issues related to the joint activity of Associations on mutual 

promotion of banks to foreign markets, mutual participation in each other's activities. The 

management of FBA EAC, on behalf of Chairman of International Banking Council, Alexander 

Murychev, extended an invitation to the Mongolian Banking Association to participate in the 

annual meeting of the IBC, which will be held on October 26, 2017 in Baku (Republic of 

Azerbaijan).  

 

 In summary, it can be noted that the goals of the visit to the Mongolian People's Republic 

of the leadership of the FBA EAC were achieved in full. Within the framework of business 

meetings there are interesting discussions, exchange of experience, strengthened business 

contacts and new business partners. The sides confirmed the course for the development of 

further relations, noted a common understanding of the tasks at hand, and identified strategically 

important areas for joint development in the interests of all negotiators. 


